NEES: 600547 NFEITRRR: LR w4

WARBRET WRHARAF
2019 FFEERERE



ocoi0 L ZR S M A AT B2 =) 2019 44 BE iR 5 4 22

— EERT
1 FEFMEMEREFEREREES AEW T BEAFTNEERR. WHRALRREREM
R, $EFE NP EIIESFAE 5 T S EE I SR e Bk AT AR AR R A3

2 FRAFAEFR. BFELESH. hFE. RATEARREERERENFHEE. #H. <&,
AEERRIZR. RPEFRRERRR, HFABEANHAEROERIUE.

3 AAEBEFHFREFEFXZU.

4 REESWHESH RBREESK AEARHARTHELRERRLKH TR E.

5 LBEFXHWKREHMEIMARRAREEERATR

28 RIA A= 2T 55 Bt CREIR @8 5O B AT (B ) S THIm S5 Fr A FRA & 56
2019 4F FEREA &) SEHLERE B A 2 TR B BRIV 5545 #EA 2 2, 559, 803, 667. 01 JT.
A CAFNEY A1 (AR MRE, S E ST, REARIIREL 10%5E 2 B R A
255, 980, 366. 70 7T, M1 _FAEWI AR BCFIE 4, 048, 936, 862. 98 TG, FIFRAAE AT 2018 4E N4
JEF 220, 099, 324. 90 76,  “ =AMk ¥hBIEEN 1, 103, 200. 00 7T, MR R S E A A
6, 133, 764, 038. 39 .

AURAULL 2019 4E 12 H 31 H BB 3,099, 611, 632. 00 i AFEEL, 4k K 4545 10 BRI 4>
20 1 g6 CEBL, 2BLER 309, 961, 163. 20 JG, [FIF AT A 2 R 38 5 A m] S AR % AR Szt 10
JREEEE 4 Mo TR FOARNE 45 % DS AF FE 2B -

AL M IRAT AT 2019 FEAEFE AR RS, 2020 4E58 Ik A BB AR K4, 2020 4F55
RH BRI R R 22 7 L

= AREXREFR
1 AFEN
SIS
itEFUES I 52 BT AC 7 B Ji% B TR Ji EE A AR B R A S TR FR
Al FHREREZ G 1L AREE 600547
HA% TEBAEZT ST (1L RT4S 1787
YN HHSHTS
4 b
DAY/ 1101 F T PR 2000 5 7R 22373 51
1 0531-67710376
M54 hj600547@163. com




9

= UL AR 4 W ) 2019 44 FEHR A4 22

2 HEMAFEBZEEN

(=) |EHHNAF W EELS

&GN, ARHAEVFRERE A RS FEN: mETER. G, mEeErL TR S, 85
SR RS B ZEANERIBR S = 5D A=, 8. @ETERINE 7Sy, FFxR.
EiG. weE. AesEhlE. EEREMSRA. T, A 88, EWEeEV LT RS LY
T BFMEHA . BESE, FEAFAARMES BRSPS FI S S AR EE S A .

() EBBER

B EER.

AT LA SN T RN R R A3, RASHCRE . EFaBnsEeErm i, FhK
PN T T IR AR 15 B3N X 33 4 BV M AL A S5 B AE P2 K. AFIFTRER £
B =10 B&r, EaEMM R imer-md man, LREESRGARESGR, XhE
YN E A E [FAT AT . A w8 K 8 s U A R LK R Al e, Bh 1Rk &g,
H R LAY AR 77 e 7P AN AL FE BE 2R 4 S 4w I v R aise i fr,  IF B T R4
WA MRZAE T TSR 2407, ArlEREHEE “ =10 BEn i = wET KR TR, “fE
FEN W BRI TR SRR v th, ST CONE P AN T AR 1) 3 4 A2
i,

BB ISR :

AFNEEFARCH, FrERR L= RS = MG S = AR = # W O A
R, 3843 LA R SR IEAE B0 A ) B AR BT R B R B S e A . Hoh, IRIER Seie =
ARAH R R SRR H S W KT & R R 2 A i T RIS AR 7 IEAE =1l B 4 it
WA A AR E S v R G EAN T EA N SR LA A 1 TR A BN E A 56
WMk MV AR R AE 3 PG A &) s v . AR E MR H, RS, 2018 FEshR “EHBr
—YRTEATI” BRI E R = B TR, 2020 dREATIE R “ A, mRk. BReth. A4S
B AT L, Lt e bRdE, DLRARTH, 7R RIERTE G AUER .

FERBEER:

A HU AT R A, B S e m L @ik . EEwdiEY, BR B e T
AR LML, A= L2050 MR, A= R SCI T Re R FE; 0 P IR S M 80T R LR &
FIH; TLEFYERC AR AR R KRESRIRY . 70 R s KIREE TSR 7
Ll 5 FE 3 A X SR B e B TR B 2020 4F5K, A 7 BT @ AT 1L A0k B [H R g 2k ™ 1l br it
AWrRFE “lART S, BB E PRS2 T

(=) MR BEHBRKLLFEESFT BB

MET, REST KRG TAT IR R WANARSE B AR T 8 708 52 R J5 T, [R]E Ha
SRE G A KR (AP R T B2 s R LIS
MEPRE, R 5%, RSN KRRLN%:; IWENE, St st B R A
BRR, S5 FMTIEJIIR. AERATEE BRESREHL G PIERFE R, 5 R 0 s A
TS B, A ERBN T YR AN RS i R 1 22 o 1 2 I R 2R B 2018 A DU ZRFE LUK KR
g Bk, mMETYHEDERRL, EREST W IHWEREEE B, LB M. 2407,
R E IER RS A R R R, ke STitifa (i) 08 MBCR 5B ATBUBGE, AR MGE,
HES B S KT IR AN F IR, FLEHE L “ —ar — % 7, X e A N E N AT R R it T R
U R SR



9

= UL AR 4 W ) 2019 44 FEHR A4 22

2019 4E[FH N4 77 55 4 380.23 Wli, [A]Lbyk/> 20.89 I, [&IR 5.21% , HhH 774 314.369 i,
[ EE R F% 9.13%; AN =45 & 40.12 1, [ LLIEIE 2.03%. AF S 8. FEAKE. kil
5 140 N B S kAL AT S A

2020 2 “AMERNES” FHEBARRSEIZE, S RBURER” MiR/F Rz 4, B
2 =R BRI 2. AFRPEGRSEIRIZ N, BRIV A se ARG E PR E
AENTAEE S, N1FAF#HE~ Bl LG, G RFrT AL .



SD-GOLD

IR B S MR IR A F] 2019 SELEER 15 4B

3 ATEELHIERIS IR
3.1 I 3 EMEB S IURR 5 it

HA: or MM ARM
20194F 201845 AGELL 4R 20174
- —— ¥ - —
S R Sk (%) S TR BT

Y 58, 155, 572, 825. 59 | 53, 894, 756, 055. 52 | 44, 945, 970, 153. 60 7.91 | 51, 245, 665, 256. 96 | 42, 116, 289, 694. 56
ERIAON 62, 630, 699, 276. 39 | 56, 256, 475, 809. 05 | 54, 787, 877, 349. 62 11.33 | 52, 659, 178, 313. 07 | 51, 041, 303, 382. 75
HET Eai AR A | 1,289,467,543.54 | 1,024,093, 532. 71 875, 730, 869. 22 25.91 | 1,198,322,608.31 | 1,137,423,812.13
ERE 7 SIME
HET Emi AR KA | 1,296,809, 356.01 886, 626, 940. 41 886, 626, 940. 41 46.26 | 1,142,127, 115.51 | 1,142,127, 115.51
R F1 B FE 20 o v 4 2
ERE7SIME|
HJE T Eii A A A | 23, 114, 212, 472. 16 | 23, 637, 929, 025. 56 | 21, 620, 222, 656. 96 -2.22 | 18, 277, 925, 540. 20 | 16, 324, 338, 267. 66
H 5
ZESEFN PR AR L4 | 4, 180, 080, 697.02 | 4, 151, 558, 242.02 | 2,927, 165, 874. 05 0.69 | 5,115,590,952.13 | 3,698,679, 389. 11
AR
AN T / K 0. 42 0. 38 0. 32 10. 53 0. 46 0. 44
)
MBS (T / B 0. 42 0. 38 0. 32 10. 53 0. 46 0. 44
)
TR 25) 4 % 77 A 2 5. 49 5.17 4.92 | B0, 32NEH 4 6. 68 7.12

(%)

A




9

[ —
SD-GOLD

Ll AR BB ML BAR A PR A T 2019 SFEAR R 75 4 2

3.2 MEMAZENEELTESR

A oo mMe ARM

F—FRE B f ey EAIESS

(1-3 A (4-6 A4 (7-9 ¥ (10-12 H#H
RN 10,850,966,546.11|  20,798,851,642.16|  22,823,637,126.06 8,157,243,962.06
J HE ?\Lﬂm\ﬁjﬁ R 355,369,436.54 253,853,741.78 337,835,534.44 342,408,830.78
Py RINE
HJET B A F AR
HIHBRAE 28 5 40 25 354,130,443.39 250,470,083.49 329,422,133.90 362,786,695.24
Ja PR
,Z{?{Ezh R 628,625,232.14 957,195,364.61 2,101,937,354.09 492,322,746.18
TR

7 AU S O R e R Bl 22 e i

ViEH OAEH

N ZFAT 2019 SEFIT R T e A SR Bk 55 OMNRAT SR LI AR B 3 & 5l Bl
G PGB ML 5Ny Gl Ll g5 5 e 5 R GE3EAT I N 323 S A i
720, RS R ) IR S A RS ANE O, SRR = N R AR BEAT A
XS BTSRRI SO BEAT TR, BEIREEANKT 1-9 F 4y S Ao R e AR i

4 BEREBRER
4.1 FBEBBARRRRBIRE PR AR BE KT 10 ZBRARFFRIFILR

LW VAN l'd
AR AR S @ I AR BB () 201, 987
R R HAT E— H RS d@ s i R e 8 () 181, 387
Al 10 Z ARSI
Jo P B 2
% 7R 4 % " - . A AREX % 7=
Py 3908 | B R HF = % o
(F) e BN B IR| BARFEIBE | e (%) R e )j;ﬁ . Y
IR ESEFEIR AT | +362,144,162| 1,194,077,998| 38.52| 163,570,540 i 364,000,000 H
YA
EN
W ZR ¥ e HUB T P B & +39,769,806 139,194,321 4.49| 139,194,321 % H
HIRAH EN
AR EESA O ER| +28,772,857 100,704,999 3.25/ 100,704,999 ¥ H
HIRAH] EAN
o SIE 25 e B R A PR +22,211,199 77,739,199|  2.51 ARHN
A x
Frvrh L A TR A ) +40,211,134 52,510,164|  1.69 I ¥4

6




9

= IR S AR R AR 2019 FE S 2
(A ) A
FHsrp AR AT | +142,729,196] 499,538,186 16.12 = 0
(H %)
AR 2 4 — i K 4R|  -9,966,687 42,491,354  1.37 Fe5n
1T — WG IR E Y 6 5 5F y
P H R
WLyl & - EA R +7,345,200 25,708,200/  0.83 Fe
AT £
IR EERE B 4| +6,421,869 22,476,541  0.73 - A
HIRAF]
IR B A B e Bt 3,422,295 21,927,355  0.71 - A
A BRA F]
W RS WG IR +4,658,252 16,303,881|  0.53 F 4
AT — W TR G
THI

FIR AR SIS R B BUT BN K

WAV KBRI R G R BIA R A A 5 10w & Bk
EHAERAF RS EARAR . AR SRR F B3
SHRAFFAERIKK R, IR EEDE R 75 AR A
FERIRR &, A BT T A R IR R IR S5 B B M%)
MR —BATEIN . REIHABBAR Z AR SRR R, AR A
HAob AR e T R A R SRR IR S (5 B B B M) M
E BTN

TP IS I e 2R S 45 IR A 1)

L

ANEH

4.2 AR SERBRZ E A R AR R B T HE

VigH OAEH

USSARBRES | | URSHSRBESE | | WRESEAERAD:
EEEERs -y
IRE R EEERAT.

38.52
B+

WREET WRGERAE)-




SD-GOLD

Ll AR BB ML BAR A PR A T 2019 SFEAR R 75 4 2

4.3 AT 5EEERIAZ BB RIR R T ER

VIER OAREH

LFREARBBESE LREH=FEESE IRERREFRAE).
EEBRERS e

S S

UIRESEHFRAS).

38.52
%o+

UrREE RS FRAS.

4.4 WEHRAFTMNIBE R BHET 10 LRRENR

O&EH v AEH

5  AFEFEFRHENR
ViEH OAEH

5.1 ARIEHEARFR

B R AR

EaELy i faifx | ARG KATH FIHIH g7 AN RS f%’xﬁ e
B73 JIt
NF 2013 FEA | 13 & | 122284 | 2015. 3. 30 | 2020. 3. 30 | 688,762,908.24 | 5.30 | &F 4F £ | | ¥ A
AR CGE ) | 402 B2 | 5
A Fr
NF 2019 FEA | G19 & | 155270 | 2019. 3. 22 | 2022.3.22 | 999, 267,257.70 | 3.85 | &F 4F £ | | ¥ iF
FFRATE AT | 41 S8 | 5
iz WA Jir

5.2 AT E AT

VIERHOANEH

2019 £ 4 H 1 H3AHAT 2013 SEA TS (55 1) H 2018 43 A 30 HZE 2019 4£ 3 H 29
HERRLE . %08 QUARBE S REARA T T B “13 64 027 AR AE), &
IR AT S )G 2 SRR SRR N 5. 30%, 2019 FEEAT RS E&HUN 36, 516, 788. 00 7t (&F). H
PRNAETEN 2019 4F 3 H 23 HTIE T (PENEFHR) . (CREUEFEHRY. GEZRRHR) . GEFHR)
M EHEIESAE 5 B (http://www. sse. com. cn) PREEA (LA ST ERA T 2013 4F

8




9

SD-GOLD

IR SR PR A7) 2019 SEEE RS E

AR GEZHD 2019 F4HEAE) Uk 2019—013)

AHE 2T 2020 5 3 A 30 HIFGHESZAHE 2019 45 3 A 30 HZ 2020 4 3 A 29 HAR G E—1
SRR BAAIAGR A S, M. RARNEEN 2020 4 3 A 21 HPPEF CHEREFHMRD. (-
FHEHRDY . GIEFFI Y. CIEFFE HRY A EWEHIESRAZ 5 Bl Chttp://www. sse. com. cn) ] (1l
RSN ARAF 2013 FAF T CGEZHD 2020 F4HE 0T A% (I 2020-013) (1l
RES I RHARAT 2013 AR fize CGE D MMAS) (I 2020—014).

5.3 ARIRBFIPHRIBM
VIEH O

MRS S VPR IR AR 2019 FIREFPFAR ., AT EEIFCN AAA, 13 B4 02 fiiZF
5 HZEH0N AAA, TR RS AT GE

R F W EIEF PG A IR AR 2019 FFRRERIFHRIRTE, AR FAEWLN AAA, G19 B4 02
TS YN AAA, TP R ONFASE

5.4 AFNE 2 R FE L EENMF IR
VIERH OAEH

B X =t 70 2019 4F 2018 4 AL 2 [F) BRI (%)
RrE AR (%) 55.61 52.84 2.77
EBITDA 43 f5i 55 Lt 0.17 0.17 0
PSRRI 3.51 3.01 16.61
= KEFRTLESHh

1 N EEaE R

2019 F AR A e & 40.12 W (1289.9 T#w]), M 0.80 M, HME 2.03%. ek
W (MR AbFEEE 2872 Ji, [FRILLHY N 88 Jymk, H0E 3.17%, . E PR A RIAR] 1,513
i, [EECIE 0 84 JiNl, SENE 5.89%; [EAMER AT EIAR] 1,359 SN, [FELGIN 4 J0E, SEIE
0.3%. JEH fhAr 1.53g/t, [FILL T % 0.06g/t, FEME 3.75%, JRA Sz T B = 2 Jal R [ A AL VR
SR ALK, R TR AL BRI SR EICR 91.84%, [FILLEE S 0.02 AN E 4 A, 3
& 0.01%; AN 1L 4k iE MR 77.27%, [FIHAR & 4.34 N2 A, 6IE 5.95%.

TR NAF] 2018-2019 EEFH LT A K& B AR XS~ mIE L

20184F 20194F
HiH WAHREN AR BE&7E | ATRE I AREE BT E
(Eoam) | (AAM) | (F&aA) | (A | (A | (THA)
IR

= BEn 3.6 3.8 224. 1 3.6 4.0 232.2
FEREN 3.6 3.5 232.5 3.8 3.6 238. 6
Briman" 1.5 2.0 135.7 1.3 2.0 139.5
By en 1.9 1.7 143. 4 2.1 1.9 130.9




9

= IR S AR R AR 2019 FE S 2
R A 0.2 0.2 38.7 0.3 0.3 41.3
SIMEH 0.4 0.5 36. 5 0.4 0.4 26.5
HFaer © 0.8 0.8 52. 4 0.9 1.0 53.6
HEE BN 0.5 0.4 25.7 0.4 0.4 44. 4
Vil 0.5 0.5 16. 1 0.5 0.5 11.7
HAnE 4
TRUGELE SR 0.4 0.5 36. 4 0.5 0.5 40.5
RS S 0.3 0.3 26. 5 0.3 0.3 19.1
PO 0 .2 .2 17.9 .2 .2 20.9
N 13.7 14.2 986. 0 14. 3 15. 1 1000. 1
¥ NN A 13.4 13.8 942. 5 12.9 13. 6 889. 9
FyAR &
M s & 15.7 13.5 278. 4 16. 1 13.6 274.5
Mot 29. 4 27.7 1264. 4 30. 4 28.7  1289.9"
B

1. WESPEREANN L 10060 A KE. I ALHE e &,

2. HREN (BREEILEST FSEE SN

3. QFE NS S0 S0% M A K& I A B & R4 =&, #2019 £ 12 H 31 H,
A FERA DRSS 01 50%A i -

4. 2019 FEH G BRI ST L4 1274.6 T35 M IRIGEA T B4 15.3 T80 .

5. 1 #% 7% T 31.1035 %L o

2 FECEHE BRI
&R v AEH

3 THIME Ak b T A R
O&EH vAEH

4 ANFEIRFLFEGE. SR S DR S 4T
VER OREH

(1) 2019 4E 4 H 30 H, WEGBEATN (e TAETENR 2019 42— Al b 4545 26 2 1
WA (M22[201916 ), XML&k N7 A%, ARAFCRA BB gE 2019 FFE
i 45 473 .

= AR TR IR SR R SISO R AT T E 54 SRR R« SISO EK s 1 i
KA 7 TH R SR H LA RO E T AR B TN AR A Ui 1 e 4 A
RIS s A A B8 J R Ik ” AT FL R4 AT EE4” Je « RiA kR

(2) BT 2018 4£ 12 H 7 HIBITRAT T (k2N 21 5 ——F155), 15540
i BT 2019 451 1 HsiE. A F SR IR HEN gab] 2019 4RI 4R

10



9

— L AR SR AR AT BR 23 7 2019 SE4F PR 7 4 2

5 AT E RS v IR IR PR R ) o M i B
&R v AEH

6 5 EFREMSREME, XS5 IRE S IHVERIAEAAL), AR B4R B AR .
ViEHOAEH

RAT 2019 FFEEPNGIHEHEMF AT I 27 7, VEWARMEL  “FEH AR EA R R .
AR FIAE LA I L RN 8 1, PEIAE )\ “ S IFERIFAEE” .

HHEK: FEA
AR B gl e 3 A PR A )

2020 4% 4 F 16 H

11



